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FINANCIAL NEWS

AND COMMENT

Dividend Faying Investments
Favored in Another Mill

Ion Share Day.

ACTIVE BUYING IN RAILS

Steel Quiets Down and the
Mcrcantilo Marines Itc-cclv- o

Attention.

Tliere was no suggestion In the char-
acter of tlio business In ycstctilny's
Block market tliut the current liull spec
ulation would not make further pros- - jot)
rcss. Indeed there wcro ninny lnd.cn. ' 33
lions in mo movement or laiucn nnu 111

the general transactions that various )

sues wcro belm? groomed fur higher
pi Ices, mid that both tho substantial
public operators nml the big Wall Street
Intercuts wcro making plans to liquidate
their holdings at substantially better
levels than tho best so fur recorded, es-

pecially In the steel and copper Issues, In
KOtne of tho rails and In tho Mcrcuntllo
Marines.

There was much talk regarding the
last named Issue. The receivership for
the International Mercantile .Marino
Company Is scheduled to be lifted to-

morrow, and Wall Street has the, rumor
that In celebration of tho successful

of the company's reorganization
tho stocks, notably tho preferred, will bo
pushed to a lilghcr level.

Throughout tho day tho general ten-
dency of prices was In thn direction of
better figures, with new records

In revcr.il Issues, Including Union
raclfle, American Ucct Sugar, CubA
Cane Sugar, Heading and Inspiration
Copper. Tho buying of tho rails mis
much In evidence, tlio movement extend-
ing to railroad mortgage Issues, In which
a much broader demand w:i8 reported.
The character of the absorption of such
Issnca us Union l'aclllc Heading. New
York Central, Southern 1'aclflc. Norfolk
and Western and Urlo suggested n n hol-
ly legitimate desire on the part of many
llnanclal Interests, which earlier In Hie
year had taken over largo amounts of
rail securities from fotvlgn holders, to
advanco prices to 11 more attractive
range for tho purpovo of distribution.

Interests behind the mom In tho rails
aro not endeavoring to transfer worthless
securities to thu public The rallM have
great Intrinsic merit dcspltu tho various
burdens which havo been placed upon
tho companies by legislators nnd It I"
reasonable that advantage be
taken of tho present public enthusiasm
for securities to m.iko an active market
for tho railroad Issuer1.

Most of th'i representative dividend
paying rallro.id charts return at current
prices a good lcld on tlio Itiirsimont,
whllo their market a1ucs could mule
considerably higher befuro thoy would
ceaso to be attractive purchased to tho
ordinary bluer. Tho movement In tho
rails apparently proiipiKiscs the "r9 , Pnnie.1li.nii A ,1 nil M si I 'nil nml Ipp-- I H

Islatlon along lines that will c''inpen.tto
thn roads fur tho recent eight hour legis-

lation or e!.--o .1 successful light In tho
Supremo Couit ngalust that legislation.
At any rato there In a much belter reel-
ing In tho financial district toward the
railroad stocks uud a belief that In the
future tho rail transportation Industry
will cc.iio to bo a for Stnto nmr'11'' 4

i.v.iAvni ....tinn..i in ,...! lai . . 4

repoited In recent years.
United States Steel quieted down to a

comparatively light total of business, but
a substantial muount of the Issuo was
bought In tho neighborhood of 113, ac-
cumulation accompanying the most bull

of on of the'.i;.
corporation and on possibility of the I

declaration of another extra dividend at
tho directors' quarterly meeting next
month, rccelwd yesterday from
,i.a ...1,1.. r., ..!,...!, .,... r..t.t.Am. r.iv, lui lliriprice advances In steel products, an

In Inquiry for steel ' , . Tj 6 . .jn?commercialI purposea as well . S

ns for war tnaterhl production the
full operation of tho Increased capacity
of tho mills far Into next year. There
was nothing pessimistic In the weekly
steel trade advices or In thoso en cop-
per.

Naturally the Street was bullish on the'
steel and copper shaies. Copper com-
panies have In tho em rent month
ubout S24, 000,000 In with a'
big Mirplus to spare. Tim latest estl-- 1

mates on the earnings of the United
Slates Steel Corporation pl.icn a return
at tlio rate of f0 a jear on the common
Hock.

Call money was offered In abundance
In tho Stock Hxchange, In eplto of tho'
heavy speculation, which made more .

than a million share total for the eigh-
teenth consecutive day, demand was re)- -'

atlvely light. Time money was easy
and the vast supplies of funds available
for loan market purposes were reflected I

m appreciably lower ratea for commer
cial paper. More gold has been received
from abroad, the latest shipment coining
from Australia, while more money Is to
tie advanced to Kurope, France having

.1 new loan rrom American
bankers for $50,000,000 on a fl per com.
basis.
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NEW YORK STOCK EXCHANGE PRICES.

Wldnesiiat, BtrnivtBxn 27, 1916.

Atinu.'tl dividend rales are quoted In dollars.

Sales
200 Acme Ten
100 Acme Tr.i 1 pf
100 Adams Express
100 Advanco Humely pf.
700 AJax nubbor

1300 Alaska (loM Mines
600 Alaska Juneau

8100
2500 B pf.
9500 Am Ucct h'UR.ir

100 Am Ucct HiiKnr pf.
1000 Am AgTlo Chemical

COO Am Agrlc Chemical pf...
9R00 Am Cun

200 Am Can pf
2000 Am Car & Foundry

100 Am Car & Foundry pf...
200 Am Cotton Oil
600 Am Hide & Leather
500 Am Hldo & Leather pf...

2200 Am Ico
700 Am Linseed
400iAlll Linseed pf. ..
uuviAm iocomotive
400 Am Locomotive pf
400 Am Malt pf

14400 Am Smolt
300 Am Hmclt pf
100 Am Hmelt See A
100 Am Rmelt Sec A a 30....
100 Am Smelt Sec H
600 Am Steel Foundry

8400 Am Sugar
100 Am Sugar nf

SOOOIAm Tel & Tel
700

75
1300

100
700

2000
C2100

100

Am Tobacco
Am Tobacco

Am Woolen .
Am Woolen nf

. . . .

Am Writing Taper pf
Am
Anaconda
rlwoclntcd Oil

9300iAtch, & Santa To... lor,
A,F"' ,v pr. ioo ioo
Atlantic Coast Line 113ll.-,U'ii:)'ii5- '. ' 4. 21!

904l 'l hSOOtAtl, & pf
Hank Commerce !?n rn

7300 lluldwln Locomotlvn
S900 llaltlmoro Ai Ohio

601) llaltlinore & Ohio pf....
70011arrett Co
200llietlili;hem

.lO'Tlothlphcm Steel
lOO'Uetllleliem Steel pf
100 llrooklyn rt.ipld Transit
lOO ltrown Shoo pf
200 Burns Urns
700!Huttii & Superior

California Petroleum ...
100'Callfornla Petroleum pf..' 49'.'."240o!Canadlan Paolllo 179

Central leather '
CfMitrul Leather pf.
1 nanuier

12400 CliesaK-aki- i Ohio '

IIOO.ChloHgo Northwestern.
1200'chlc.tgo lit Western ,
300 Chicago tit Western pf..

3S00 Chic, & St 'I

4700,Chlc, & St pf....
Clilo. Hock IM & Pac....'

I

K30U Copper
Chlno Copper

100'C, C. O A; st L pf
' 100 I'luett, IValmlv & Co....'

12000'Colorado Fuel Iron....'
600'Colorado & Southern
.100. Colorado ,t South pf. ..'

I Continental Con
10SUU Consollduteil (Jan

900Torn Products
! 400lCorn Products pf
I 2S600'crucll!o

200 Crucible pf
60S0O Cuba Cano

' 7200'Cuba Cane pf
. 400 Delaware & Hudson

600 Dvnvcr P.Io firalide...!
1700 Deiivir A Grando pf

10 Detrolt-lMlso- n

100 Detroit United lty
DWtlilera h'ecur rx-- dlv. .

100 Dul, South Shore & A pf.
10U Iloino Mines
SOOIDrlRBS-Seabur- y

eOTOOUrlu
4400!Krlo 1 pf

SOOfKrie 2 pf.
lOO'KIectrlo Storage nattery.
30;c,cncral Chemlnil

13200 (icneral Klectrlc
fiOOjUcneral Motors

2500ilicnernl Motors pf
13400'Ooodrlch

lOOIOoodrlch pf
600 C,mnby Consol

2900!(ireat Northern pf
43U0j(Jrcat Northern Ore ctfs.

OO'Oreeno Copper .!
300IUtilf .
100 Oulf 1 pf .
100'Oulf Steel pf .
200 Harvchter N J
60o'Harveter orp .......
200.IInrvester Corp pf

2200 Illinois Central
93700 Inspiration Con

100 lnt A grin Corp pf
22900 lnt Nickel

9300 lnt Papi r
350ti lnt Paper pf

2uo Interboro Cou
SOOi.lmvel Tea
100 .1 Kayser
100.1 Kajeer 1 pf 30,...

1S00 KalLsas Cllv Southern.
'

Knniiis Southern 01
SprlnglleUl Tiro... 82

4Kiu'ivcnnccoit
4300 Lueknwtinna Steel

80U Liiko Krlo A Western....
100 Lake Kr!o A Wrstcrn pf.

1S0U Leo Tiro
Lehigh Valley

lOO'Long Island
lOOLorlllard

1100, Louisville NnMivlllo...
lOOlMackuy Cos

Mni'kay Com pf
lOOlManhattan Heach
200,Maiihattan F.l

28000 Murlno
E4700lMarlnr. jif

7200 Maxwell Motor
iOOjMaxwoll Motor 2 pf

Muy Dept Stores
7600,ox Pet
7700 Mlutnl Copper
15001Mlnn, P A: S S M. . . .
300Mlnn, St P t H S M pf. .

Mo, & Texas
2001 Mo, ft Tomis pf....
600 Missouri Paclllc

2000 Missouri PnclMo ctfs....
1300(.MIsFourl P;ie!lle. w I

AOOiMlhSONil Pn'llln pf w I.
100 Montana IMuer
200. Montana Power pf

1000 Nat lilaeiilt Co
300i Nat Clonk & Suit
100 Nat flunk pf....

1400Nnt
40 Nat Lead pf

600IN.it II k S
C600 Nevada fun
3700IN Y Drake

331 00! N y tvntrul
200! N y, Chi ft St L 2 pf. ...

2700'N Y. N 11 ft II
S8JN Y, N 11 ft II

800 N Y. O ft
31600 Norf ft West
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' 89001NO Pni'lllo
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. 2100lpacillu
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lSIOOlPeun It It
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Odd lots.

Wh"ti 11

6'

31600Sotith nail Co
2IOOlSouth null Co pf

lOOIStand Mill Co
lOOIStuJid Milt Co pf

23200 Studebakcr
7000 Sttlt. Motors
7300 Tenti Copper
4600 Texas Co

200 Tex Pacific
400 Third Ave

2900lTob Prod
100 Toh Prod pf
800 T, St L & W
6001 Underwood ,.,
300)Un Hag A- - P.
700IU11 ltaff ft P pf

42900 union Paclllc
700 Union Pnclllc pf
100 Un Cigar Mfr.i
IO0IU11 Cigar Stores
300'Un lty Inv
400 Un lty Inv pf

4700lUn Fruit
soon; sci pipo.

1300 IJ S Alcohol 1274
100 I' K I Alcohol pf 105 .103
100. u s n & it Co 1?; 1 1, l?i

4 1 rti.O I T si Smrltlnir 77 76 76
100I1J H Smelting pf 62l 62

34 20 U S Smelting pf
8C00;U K Ittlbbcr

6 13230011; S Steel
7'' SOOOIlf S Sletl pf

t

.1

.

,

. .

lawn 1 inn l opper. . , ........
lOOlt'tnh Sec
800 Va-C- ('hem
100 Va-C- Chcm pf

lOOO'Wnlush
3S00, WuliaBh pf A
1200 Wnliash Pf II

a' 22900 West Klcctrlc
200 West F.lectrlo 1 pf
700 West Md
1001 West Md pf

261(1 West Ull Tel
2800 Wheel ft L K
1200 Wheel ft L F. 1 pf
I8011 Wheel L 11 2 pf

14900 Wlllyi Overland
loo Willy Overland pf
900 Wis Central
100 Wonlworth
100' Woolworth pf
700' Worthlngton Pump

1624,1514

163?;;i04?;

1284,127!;

120'1214I120121

Total Miles 1.457,100 shares. Same day 1915, 1,602,600. January
130,633.100. Same period 1915, 111,300,200.

follows a quotation 11 or oner ten eiiaics.

GOSSIP OF WALL STREET.

The eluiipo nf front In the stock mar-
ket w.ih emp'.iiie e, ,.tetday by the
liicri'.iv-i- l promliii'iice the talltoad

nml tlio Inability of United
Slates Sled rommon lo maintain n level
iiIiomi tho low prlcu In Monday's and
Tuesd.i's m.irl.ctc. Trailers lire d

that tlio bulls havo di finitely
s it. Vd t the rails and that a moe-lmd- it

of ciiiislilcrable propnrtlons may be
li'i'liisl for from now 011. They aro'
equally convinced that Steel lll cun-tluu- o

Sel.ilmly ill ecllii perhaps
scleral weeks. Whoreim Steel sales have
bicii aier.iclng In lb" neighborhood of
30O.'il)0 tha re datl, j,cslerd.i'n tinns-ncln.-

tid.ill'd only about l.lo.Ouo
slinifs. (Mi thn other hand. Union Pa-
clllc Im p.u tti'tit.ir nnd the other rails In'
ti.in r.u dlsplnjed a marke.l Incre.iso In
aa.i.iy.

llrenrda Araniig Hie Itnll..
Apropos this a. tlvlty It may

bo stated that prni't'c.illy all of thomoio
pioiultieiit tails whl.-'- i ilM n"t
new high prico b U at b'.i-- t c.imc
vlt hlu distance of dnlng so.
I n. 011 l'.ic.llc. In .1 tiirnoier f"l tin) day

' ei'(i..mg Hio.OOO Miares, cross, d l.",2 for
tho Hist time s.tn o tho dissolution of

I th" southern P.icllle merger In 1911.
j Chesap.'ak' and dhln tnuehn. V j , the

highest price sine,. 1913 South, rn Hall
way common Mld tluniigli the lilgh-,- .t

In two sear", and the preferred
sold Icglier than at itny other 1 1:110 since
July liii-- t Now Yi'ik (Vnti.il ,.t 110
ci'iio within li.'lf a point of dmillcatliig
''i' ear's I1UI1 record Norfolk and

Western sold within of the high point
this yea- -. Iteaillnc bdtereil the year's
record at 115'-..- . Krlo comni'in crossed
41 fr the first tlmn since January.

Tlio IIIkIi and the Low.
T1iee high levels In railway shares

disclose til e following alliances from pin
low pilcH of the c.ir: Union Purine,
22 po.nts : Heading. 40",; "liesapeako
and Ohio, loij; Southern Hallway com-
mon. s ; SoTlieni Hnl'nay preferred,
1.1; New York Central, 104 i Norfolk
and Uctlern, 21, nml Urlo coninion,
19.

Cnntnclnn Mirend.
Th heap money Infection which

brought Stock Kxehnngc loans down to
2 per f nt. 011 Tiie'day ipread Into tlio
'01n11ifr11.il banking Held jctcrdny
lluslin's and money releat-o-

from C"P mo'"g inled up In thn bank"-'- i

t.ip'illy ili.it pi 'in," four to Mx mouths
oinuieicliil p.iwr unilil be placed t .".

percent ii.s.ount wlt'iout ilullculty. Tlio
ile has been p. uunl at S'i per cent

fir more than a lottn.ght. Thirty, sixty
and ninety day Indorsed bills receivable
also enjojed nu easier market.

Ondonk Dark for Hearer Money.
It Is regarded as scarcely practicable

to reduce the Pale for eligible bills below
the discount of 2 per cent, which has
pMi.nleil for some time. Hankers, how-eie- r.

found 1111 Inetinent channel Into
which to pour their surplus money by
tak'iig on n l'no bills which weie
Ineligible for red!) count .it tlm Uedernl
l!ie,, Itmli nt on'y ir of 1

per cent higher than the rate for eligible
btls 'nstr.id of otie.li.ilf of 1 per cent
higher, ns heretofore. With aold now
pouting In through Hostnti nml s.m
l'ranclw"". 11s will an New Yolk, bankers
see their i!i n of dearer money taking
wings.

Pence Tnlk.
Hrokeis s.i,, I esterday that In some

quartets theie was a feeling of nervous- -

iie.--s our th niltig session of the
llel.'hMag. Ilireiofore meetings of this
body li.uo not troubled Wnll Stteet n
gieat dial, but In Meiv of the tecent
(! 1111 111 di 'ens there lrnkers who
atii.elpnto "peace talk" nt tlio session
win. may tend 10 a stock 111:1

that m.s 11 g..od ih.ire of Its high
prn's to w ir They caniiol

10 how Hi." 'leioriii I'hancillor cm re-
pent lis !.' l. r.i ' that 011 the lands
slto I ia complete lieimany will frame
the teiins nf peace 111 lew of the allied
g.un.. iither cay that If theie
Is peaen tall. 111 th" new Helchstag it
Mill onlv tnako Urn Allies morn do.
tf mini d In c.uiy the war Into (iermanv
and light It to llnl-l- i,

selllni; llniiils by AVIrelesa.
(Ileal lln'.iin ihtoiigh her control of

'be MM may l.e uble to pri'ieut (lei mil, y
from selling bnmls 1,1 tlio iigul.ir inan-ii"- i'

nnd deliier'ng tbem but she I.s un
ibl" In op lieimaiis from Killing Amei.
'ill bunds by w H'Ii'ks, It Is said tin,)
sn, ,1 lb" lieiman war loan was

fl'i'icd the!" has been 11 good deal
tli.s not of sel'll'.g i f Ameili-i- li bonds
belli III li'l'lllllll.l Tllll ltM!l,llt!nn I'- -

that ji.it run i liiimaus are 1 .i i ling will,
llieir Amciicau Invcslnienta t secuio
funds In Kllbscilbo to III" recent will'
loan The Amciicau bonds sold nio to

liiiln In the 1 mils of ll, tlm banks, or
If r.llllioils Alliel leans III" afl.l.il of le ...
ilepo'dni le 11 is ii ill Hint ('eimiiiiy has
ll lunged to Hup them to such neutral
'ouullies ui llnllauil mid Switzerland,
win in they will In- - ili pori in ilesig.
nnli'il banking 0 tiiil iifirr Hie
war.

timid nil- - liiir,
"(iool bli.iiliK'' the old and pew

bonds of tlm International Mi fa utile,
Mamie I'oinp.itiy yesteiday was Mild to
bo respoiis nio tor .'ending tho. n seciltl-tie- s

to higher prices Tho names of a
prominent nillotial bank mid a big In.
luslrlal company were i.eard In Wall
Street ns being associated with the buy-
ing, and fact that these Interests ap-
peared to think the bond, a bar-tai- n

t
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Cbante,

14

lato,
indicates

greater

iirntIM

brokef

caused sharp upturn both the com-
mon tho preferred shares the
company. view tho fact that
special meeting the stockholders
tlio company Is held
connection with plans reluming the
company the idockhnMers many

brokers feel that It not
unlikely If big bull demonstration

wero niado the securities the
company y "Just put stock-
holders good humor."

Out
Urokets critical and they

prone criticise freely when members
their fraternity 111.1k.ng bull

metits ela.'s stock coni- -
pmy neglect the o:ber Issues, esptclally
If tiny line, and nioro
dally If they bale better claim the
coinpin' assets than iI.mm issue
wh. s being booatnl. present
inarkit Aetna Uxplo-lic- s common mid
preferred being ctttirh-rd- . com- -

moil, which has par value
tecently ben inoie.l around

iqulialeiit tho stock
Jloo pir Milne. 1 .10 preferred, how

ever, par l.ilin" mid Is quoted
around 00-0- Critics the market

In coninion say that the Interests
making market might hue
hick If they paid nttentlon
to tho preferied. but Is Intimated that
tlllr. Issue has been mcrlookeil
pool which Is bulling tlio common.

BID AND ASKED PRICES.
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